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TOUCHSTONE GOLF ENGAGED TO ASSIST WITH GALVESTON MUNICIPAL

HOUSTON, TX, NOVEMBER 15, 2006: Touchstone Golf announced today that it has been
engaged to assist with the Galveston Municipal contract that is in process of being awarded to
the Moody Gardens organization in Galveston, Texas.  The City of Galveston recently awarded
the project to Moody Gardens and negotiations are underway to finalize Moody Garden’s role as
manager of the facility.

Touchstone will provide a broad range of advisory services over a 2-year period to provide
Moody Gardens with certain expertise and resources to help facilitate the successful restoration
of the golf course.  Touchstone will initially assist Moody Gardens in developing terms to be
presented to the City of Galveston to finalize the management arrangement between the City and
Moody Gardens organization.

“Galveston Municipal is one of the best golf course layouts in the State of Texas and we are very
pleased to help with this project and bring the golf course to a whole new level of quality for the
benefit of citizens and visitors alike,” notes Touchstone Executive Vice President, Doug Harker.
“The Moody organization insists on quality and value in their projects and we are confident the
future of golf on the island is assured with their involvement.”

The Galveston Municipal project will be benchmarked against top municipal facilities in the
Texas golf market to insure that it remains a first-class municipal facility.  Golf course architects
Jacobsen-Hardy are in process of redesigning various features and golf holes as part of the
overall restoration.   The golf course which will be closed in early 2007 is expected to re-open in
spring of 2008.
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Touchstone Golf, LLC provides comprehensive management and targeted consulting resources for the golf course
industry. The company currently manages 7 golf course complexes in Texas, California and Louisiana.  The
company’s consulting and advisory services have been used by a wide range of companies including the PGA
TOUR/Tournament Player’s Course network and Bank of America. Touchstone operates regional offices in
California and Texas.
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